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As work on Dwarka-Gurgaon Expr

aonmﬂway A Times of India Presentation, DELUL, AUGUST 10,

Dwarka-Gurgaon Expressway is the state government’s widest ever at 150 metres — it connects NH-8 at Kherki Daula to Dwarka

way picks up pace, experts say it will become one
zones of the NCR as connectivity is a key factor in the success of any area. TEAM TIMES PROPERTY writes

of the hottest realty market

onstruction of the Dwarka-
Gurgaon Expressway project
is on full swing and it is ex-
pected to be completed in the
next six months. More than
33,000 houses, with an ap-
proximate sale value of Rs 8,000 crore are
under construction along different sectors
of Dwarka-Gurgaon Expressway; of this,
around 30,000 houses will be ready for pos-
session in the next one and half years.
With its close proximity to the IGI airport,
the Delhi Aerocity Metro station, and the
forthcoming Diplomatic Enclave in Dwar-
ka the Dwarka-Gurgaon Expressway area
is expected to follow the same growth curve
as premium Gurgaon locations like Golf
Course Extension Road and NH-8. With the
increasing number of corporates operating
out of Gurg,aon cuupled \mh lhe ]lmued

Progress of construction of NPR

Dwarka-Gurgaon Expressway, also known
as NPR (Northern Peripheral Road), is a
project of the Huda (Haryana Urban De-
velopment Authority); this is expected to
ease the traffic rush on the operational Del-
hi-Gurgaon Expressway (Delhi-Jaipur
Highway). Out of the total 18km length,
black-top work of nearly 13km-length has
already been completed.

Dwarka-Gurgaon Expressway is the state
government's widest ever (150 metres) ex-
pressway project - it connects NH-8 at Kher-
ki Daula to Dwarka. It is expected that the
project will be completed speedily, as 600
acres from a total of 630 acres earmarked
for the project have already been acquired.

‘The problem of high-tension powerlines
hasalso been sorted out between Huda and

of
Gurgaon and Delhi, [)warka-(:urgaon L\
pressway is emerging as an attractive al-
ternative for investors and end users.

Dwarka-Gurgaon Expressway is now reg-
istering huge real estate development with
developers taking advantage of the planned
infrastructural development in and around
the developing sectors along this stretch.

A number of top realty playerslike Chin-
tels Group, ATS, Vatika, Puri Construction,
Assotech Ltd, Godrej Pmpemes AdanL Tata
Housing, Sobha Developers, Raheig Devel.
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ing, etc, are almady de
\e]opmg projects along this stretch.
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the power pany with all the high-ten-
sion power lines having been shifted un-
derground. Now Huda is ing on

the market scenarioof this region to agreat
extent.” Development authorities have al-
ready started feasibility reports for four new
flyovers, which have been planned at the in-
tersections of the Pataudi Road near Sector
88, Farrukhnagar Road near Sectors 100 and
101, Daulatabad Road near Sectors 104 and
105, and another road crossing NPR near
Sectors 110A and 111 at Bazgera. Huda will
get this report within a month, sources said.

Why Dwarka Gurgaon Expressway

The completion of Dwarka-Gurgaon Ex-
pressway will give a huge boost to the
prospects of the real estate sector in this
area, as properties that come up near high-
Ways or expressways get a tremendous re-
sponse from investors. Prashant Solomon,
MD of Chintels India Ltd and member of
Credai NCR's governing council, says: "We
sincerely hope that the Dwarka Expressway

will b on time as we

legal issues and most of these have been re-
solved and the work of removal of illegal
structures is going on at different sites.
Sanjeev Srivastva, MD of Assotech Lim-
ited, says: "Traditionally, major road proj-
ects were the prerogative of the government;
however, the developers (under the umbrella
of Credai, NCR) working on NPR have joined
hands with the state government, and the
results are telling. There has been tremen-
dous progress on this road from Delhi till
NH-8. People who have invested in realty
projects on this stretch can now rest easy, as
the road isnow a certainty, and it will change

pl:m our projects according to a speclﬂed
time schedule and delivering them to our
customers is our priority. Also, wherever
possible, we put in tremendous effort in de-
veloping infrastructure in and around our
complexes and townships.”

Nikhil Jain, CEO of Ramprastha Group,
says: "Dwarka-Gurgaon Expressway is one
of the most important roads in the region.
Work on the project is on at a good pace in
the last one year. The completion has been
delayed due to court hearings on some
parcels of land. Other than those land
parcels, a six-eight lane black-top road has

‘been built. It is also true that delay in com-
pletion has caused problems for customers

and developers, as the promised connectiv-
it >

Ajay Aggarwal, MD of Microtek Infra-
structure Pvt Ltd, says: "Work on and near
Dwarka Expressway is moving in the right
direction. Like any other big-ticket infra-
structure project, it also faced some delays,
but thanks to the combined efforts of all the

it has picked up
lately. In the near future, property market
around Dwarka Expressway or New Gur-
gaon will become premium destinations.”
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FAST FACT

M MORE THAN 33,000
HOUSES, WITH AN
APPROXIMATE SALE VALUE
OF RS 8,000 CRORE ARE
UNDER CONSTRUCTION
ALONG DIFFERENT SECTORS
OF DWARKA-GURGAON
EXPRESSWAY

2003

with up to 85% being green

landscaped area.
jun Puri, director of Puri Con-
structions, says: "Diplomatic Greens is
an iconic property on Dwarka-Gurgaon Ex-
pressway. This stretch at a width of 150 me-
tres is double the width of NH-8. This will
make commuting between South Delhi and
Gurgaon a whole lot easier: The Northern
Peripheral Road starts from Dwarka con-
necting the new growth centers of Delhi,
Gurgaon, and Palam Vihar, while joining
NH-8 near Kherki Dhaula; it is developing
asanew realty huband will offer luxurious
high-end as well as middle-range housing.” y
L

ATS Group has ATS Kocoon and ATS /
Tourmaline in Sector 109. The group
launched ATS Marigold in Sector 89A,
which offers 2-, 3- and 4BHK luxury ITES
apartments with a floor area of nearly .
1,700-2,500 sq ft. ATS Tourmaline offers 3-
and 4BHK apartments of 1,800-2600 sq ft.

Getamber Anand, CMD of ATS Group,
says: "The new residential projectsare hlr,h

Realty projects & future growth

Chintels Group has 500acres of land bank
on Dwarka-Gurgaon Expressway. The group
plans to systematically develop the area by
building townships, group-housing projects,
IT park, commercial, retail, and hospitality
projects, and a professional campus. They
have named this Chintels Metropolis; this
153 acre umbrella development has projects
like International City by Sobha Develop-
ersand Chintels Paradiso, a group-housing
project on 12.3 acres in Sector 106, 108, and
109. Puri Construction is ping two

ly d have been PROXIMITY TO
signed in well-planned developing seclors
along Dwarka-Gurgaon Expressway. NPR A'RPORT THE
has become one of the hottest realty spot for AEROCITY
real estate development.” METRO

Raheja Group has three group housing STATION, AND
projects, Raheja Shilas, Raheja Vedaanta,
and Atharva in Sector 109; these offer 3-and E?g'{'g‘,?f,’#é“
4BHK luxury units in different sizes. As- ENCLAVE IN
sotech Ltd is developing an ultraluxurious DWARKA THE
villas and group-housing project, Assotech GURGAON
Blith, in Sector 99 on Dwarka-Gurgaon Ex- EXPRESSWAY
pressway. Satya Group has The Hermitage, AREA IS
a residential group-housing project, locat- ESES\LE'?HTE
ed in Sector 103on Dwarka Expressway. Her- SAME GROWTH
mitage is over 10.2 acres and caters to the CURVE AS
luxury segment; its USP is connectivity. PREMIUM

Resldenmlpmperly of Dwarka-Gurgaon Egggﬁgus

inareas like Sectors LIKE GOLF
108-106, 109 to 113, is estimated to appreciate
by 108% over the next five years Nearly géTAENi:ﬁ)N
1
ial units NH-8

here since 2007.

Fast connectivity and proximity to the
proposed Diplomatic Enclave in Dwarka will
significantly benefit Dwarka Expressway,
placing it high on the investment-return
scale. Projects that were quoting at Rs 2,500
per sq ft in 2010 are quoting at Rs 5,000-7,500
persq ft now, for multistory residential units.
NRISs, too, are showing interest in this area
owing tothe handsome appreciation of prop-

high-end luxurious projects, Diplomatic
Greens and Emerald Bay, in Sector 104 and
Sectors 110-111, respectively. Diplomatic
Greens isa 2) acre residential, gated prop-
erty that's part of an 82 acre master plan of
mixed development inclusive of hospitali-
ty, retail, and commercial spaces. The prop-
erty’s upscale units comprise 15% ground

erty here, inrealty projects in de-
veloping areas like Sectors 99, 9A, 104,106,
108, 109, 110, 111, etc, along Dwarka-Gurgaon
Expressway. This area has also emerged as
a prominent destinations for IT-ITeS out-
sourcing and off-shoring hubs with 22.3 mil-
lion sq ft of new office supply expected by
2017 and about 48 million sq ft of office space
stock to be added during 2012-2017.






