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[ PROJECT WATCH

FACT FILE
Name of the Project:
Microtek Greenburg
The Builder:
Microtek Infrastructures
Location:

Sector 86, New Gurgaon
Area: 2BHK (1,480 sq.ft),
3BHK (1,895 sq.ft),
3BHK+Study (2,285 sq.ft)
and 4BHK (3,005 sq.ft)
Number of towers: 12
Completion date:

October 2013 =
Completion date:
January 2017

S

—_— —

‘An extraordinary experience beckons at
Greenbur clusive de! t
~—-sector-86, Gurgaon.

dhe ldeal Home and Garden April 2014
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PROJECT WATCH

i
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THE GREEN CONTINENT floor to ceiling height of 10.4
Microtek’s Greenburg, spread feet, your home will open
across a whopping 14.64 and airy. The bedrooms will
acres, is being developed as have spacious balconies for
an exclusive ‘Green Zonée’ you to unwind in. Moreover,
for community living. Each Greenburg’s location is
apartment will offer spacious  an added attraction as it
corridors, Italian marble, is strategically located far
imported bathroom fittings from the hustle and bustle
and fixtures, and a premium of the congested city and
modular kitchen. With the is positioned at sector 86
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of Gurgaon, which is close
to IMT Manesar, KMP
Expressway, RIL SEZ, Sec.88
(Commercial Sector), NH 8,
Dwarka Expressway, ISBT,
Metro Depot, Haldirams,

IT Hub, IGI Airport in New
Delhi, an upcoming Metro
Station and the Heritage
Village Resort.

ADDED ATTRACTIONS
Keeping residents happy

is the primary motto of
the brand. Greenburg, as

a residential enclave, will

PROJECT WATCH

offer infrastructural facilities
of repute, like two large
swimming pools, golf-putting
greens, a flower garden,
badminton court, sunken
party lawn, fitness court,
cricket pitch, lawn tennis
court, kids play area, surface
parking and much more.

THE USP

Microtek, with Greenburg

as a residential enclave, is
bringing in a new revolution
in the world of real estate.
Greenburg is an all-approved,
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PROJECT WATCH

CONSTRUCTION
HIGHLIGHTS

* Earthquake resistant
construction

* High-quality exterior finish
* Peel-proof exterior finish

* No use of bricks on the
exteriors for more strength

* Lesser number of joints to
eliminate seepage

and fully licensed project. Buyers
will get possession of the flat in 39
months as promised. The project

is being constructed by Larsen and
Toubro using Mivan shuttering
technology, making it the first
residential project in new Gurgaon
and one of the selected projects
being built by using this technology
in India.
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PROJECT WATCH

THE PROMOTERS ingenuity, superior quality,
Microtek Infrastructure on-time delivery and :

. . . . R Contact Details
believes in the green customer satisfaction, the Micrtol b A aotures
revolution. With its brand assures residents Pvt. Ltd.

; 2 : g A Vatika City Point,
commitment to design timely delivery of projects. 3rd Floor

M.G. Road, Gurgaon.
www.microtekinfra.com
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HE April 2014 | New Delhi | www.homeforeveryone.tv

HOMEZVZEVERYONE

Mrs. Chandana Verma
Sr. Vice Prasident
KRASA International Pvt. Ltd.

“Real estate sector is completely
driven by sentiments. A stable
govemment and stability matters a lot
in decision making of the buyers.
Market reaction post- elections will be
interesting. As the stability factor in
the country will be clear by that time.

H4E
Exclusive

Mr. Guishan Nagpal
MD, Gulshan

“A change in government might
change the foreign investment
policies of India which will impact the
way foreign investment made
thereafter. Hopefully, there would be
d turnaround post election with new
policy implementation, which would
surely give apush to the Industry.”

People are waiting for a stable
political scenarlo and that Is why they
are holding thelr Investments which
will be clear after the 2014 Lok Sabha
Elections. So post election, real estate
marketwill dowonders.”

Expectations Post
Election from
Real Estate Industry?

Elections are going to be a deciding factor this year. It will impact
consumer sentiments and spends and also the cutcome could give a
boast or derail the retail sector.

The year gone by has been a difficult one for the real estate sector.
Industry experts are hoping the coming financial year would bring
something to cheer about for the sector. Here’s a peek in to what the
who's who of the realty sector had to say about what to expect in the
new financial year.

Executive Director,
Microtek Infrastructuras

"Given the fact that growth and
governance has taken
center-stage in poll
campaigning, we expect
the new govemnment at
the centre to push policies
that are vital to revive
growth path. For the real
estate sector, the slowing
economy, high inflation rate
and high Interest rates,
coupled with uncertalnty on
policy front have been
dragging the sector backwards
for some time and the new
government will have to focus on
that immediately in order to put the
sector back on the frack.”

4

Mr. P.N Misra
Managing Director, Ansal AP|

“Real Estate Industry has also
fransformed itself with the passage of
time. With continuous growth in GDP
and the country belng the second
Tastest growing economy In the world,
the need for the people in general for
housing, entertainment, employment
and the quality of life has also
undergone fremendous change. The
new government will recognize the
sactor as the leading driver of growth
and development, with creation and
addition of more world class jobs
within the country. For this purpose,
the real estate sector will get more
attention. Also, too much restriction
which has given birth 1o stagnation
and malpractices will also be relooked
for accelerated growth. The
fransparency in the performance of
the private sector in real estate should
be encouraged and enforced and the
rules will be relooked for healthy and
robust growth. The post elsction
expectation from the government is
on an optimistic note as the country
needsitthe most."
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Developers hail RBI policy; demand easing of
interest rate
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NEW DELHI, APR 1: Realtors’body CREDAI today hailed the RBI's decision to keep policy rates
unchanged saying this indicates interest rates have peaked and hoped rates would come down in near
future, giving boost to economic growth as well as housing demand.

“Itis a positive move as it indicates that interest rates will not go upward. We hope the era of interest
rate hikes has ended,” Confederation of Real Estate Developers’ Associations of India (CREDAI)
Chairman Lalit Kumar Jain said.

RBI, in its first bi-monthly monetary policy statement, left the short-term lending rate, or repo rate,
unchanged at 8 per cent and the cash reserve ratio static at 4 per cent.

“We hope that the RBI will now look for a consistent decrease in repo rates in the near future. This will
have a positive impact on the growth of real estate industry which will give a boost to the GDP growth,”
he said.

The statement of RBI governor predicting fall in CPI was a big reassurance, Jain said.

CREDAI reiterated its demand that RBI should take a “pragmatic and practical view of the growth of
the real estate industry to help revive the economy and give a boost to the supply side to check price
rise”,

C Shekar Reddy, President, CREDAI, said the growth stimulus should be injected into the economy
with reduction in repo rates with wholesale inflation under 5 per cent and retail inflation at around 8
per cent.

Real estate sector has been facing high input costs, high cost of funds and a moderate demand over the
last few months, Reddy pointed out.

Commenting on policy rates, JLL India Chairman & Country Head Anuj Puri said: “The fact that the
repo rates have remained unchanged is inherently positive.”

“Even a marginal increase would have added further pressure on already struggling rate-sensitive
sectors such as real estate, automobiles and banking, and negatively impacted borrowing sentiments of
consumers,” Puri added.

RICS South Asia MD Sachin Sandhir said the RBI's decision to keep the key policy rates unchanged
comes on expected lines as there have been positive indicators in the economy such as the softening of
the retail inflation.

Lotus Green Vice Chairman P Sahel said the decision of the RBI to keep key policy rates unchanged was
widely anticipated by the industry.

“With inflation already in check, we see the decision of the bank to hold on to key interest rates asa
prelude to the gradual easing of interest rates in the days ahead,” he added.

Today's Paper

Microtek MD Ajay Aggarwal hoped that the next policy review would throw positive news on interest
rates front.

Brys CMD Rahul Gaur expressed satisfaction over RBI's decision not to hike policy rates, but RG
Group MD Rajesh Goyal said the industry was expecting a fall in the repo and reverse repo rate to beat
slowdown in housing demand.

(This article was published on April 1, 2014)
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Developers hail RBI policy; demand easing of

interest rate

Itis a positive move as it indicates that interest rates will not go upward: CREDAI
Press Trust of India | New Delhi April 1, 2014 Last Updated at 18:28 IST

New Projects in Gurgaon
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RELATED NEWS

= RBI to unveil Monetary Policy for
2013-14 on May 3

= SE Asia bets big on AEC to reverse
economic fortunes

= ADB again cuts FY14 growth
estimate

= Poll Panel approves hike in fixed
cost of urea by Rs 350/tonne

= Rajan warns of turmoil in markets
if polis deliver unstable govt

Amrapali O2 Valley -Noida
2BHK @ 30 Lacs, 3BHK @ 41 Lacs
Techzone 4, Noida, Best
Investment
proptiger.com/Amrapali_02_Valley

Plots for Sale in Bhiwadi
Royal Crest Plots @13,500/sq.yd*
Plot Size 100,112, & 150 sq.yrds

Realtors' body CREDAI today hailed the RBI's decision to
keep policy rates unchanged saying this indicates interest
rates have peaked and hoped rates would come down in near
future, giving boost to economic growth as wel as housing
demand.

"It is a positive move as it indicates that interest rates wil not
go upward. We hope the era of interest rate hikes has
ended," Confederation of Real Estate Developers' Associations
of India (CREDAI) Chairman Lalit Kumar Jain said.

RBI, in its first bi-monthly monetary policy statement, left the
short-term lending rate, or repo rate, unchanged at 8% and
the cash reserve ratio static at 4%.

"We hope that the RBI wil now look for a consistent decrease
in repo rates in the near future. This wil have a positive
impact on the growth of real estate industry which wil give a
boost to the GDP growth," he said.

The statement of RBI governor predicting fallin CPI was a big
reassurance, Jain said.

CREDAI refterated its demand that RBI should take a
"pragmatic and practical view of the growth of the real estate
industry to help revive the economy and give a boost to the
supply side to check price rise".

Lotus Green Vice Chairman P Sahel said the decision of the RBI to keep key policy rates unchanged

was widely anticipated by the industry.

"with inflation already in check, we see

the decision of the bank to hold on to key interest rates as a

prelude to the gradual easing of interest rates in the days ahead," he added.

Microtek MD Ajay Aggarwal hoped that the next policy review would throw positive news on interest

rates front.

Brys CMD Rahul Gaur expressed satisfaction over RBI's decision not to hike policy rates, but RG
Group MD Rajesh Goyal said the industry was expecting a fall in the repo and reverse repo rate to

beat slowdown in housing demand.
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NEW DELHI: Realtors’ body CREDAI today hailed the RBI's
decision to keep policy rates unchanged saying this
indicates interest rates have peaked and hoped rates would
come down in near future, giving boost to economic growth
as well as housing demand.

"It is a positive move as it indicates that interest rates will

[ | not go upward. We hope the era of interest rate hikes has
'b'b Official Sneek Peek ended,” Confederation of Real Estate Developers’

g°' 1 3 Latest TV Ad Associations of India (CREDAI) Chairman Lalit Kumar Jain

said.

{Resltors' body CREDAI fodsy...)

RBI, in its first bi-monthly monetary policy statement. left the short-term lending rate, or repo rate, unchanged
at 8 per cent and the cash reserve ratio static at 4 per cent

"We hope that the RBI will now look for a consistent decrease in repo rates in the near future. This will have a
positive impact on the growth of real estate industry which will give a boost to the GDP growth," he said

The statement of RBI governor predicting fall in CPl was a big reassurance, Jain said

CREDAI reiterated its demand that RBI should take a "pragmatic and practical view of the growth of the real
Rs.3000 off estate industry to help revive the economy and give a boost to the supply side to check price rise”

on fli hts CREDAI-President C Shekar Reddy said the growth stimulus should be injected into the economy with
g reduction in repo rates with wholesale inflation under 5 per cent and retail inflation at around 8 per cent

Real estate sector has been facing high input costs, high cost of funds and a moderate demand over the last
few months, Reddy pointed out.

L}
Commenting on policy rates, JLL India Chairman & Country Head Anuj Puri said: "The fact that the repo rates
' have remained unchanged is inherently positive."
d > 1 "Even a marginal increase would have added further pressure on already struggling rate-sensitive sectors
0, "
.- Flat 20 A) 0 . such as real estate, automobiles and banking, and negatively impacted borrowing sentiments of consumers,

N > Puri added
[F
on hotels . .
. S —_ RICS South Asia MD Sachin Sandhir said the RBI's decision to keep the key policy rates unchanged comes

g ‘ on expected lines as there have been positive indicators in the economy such as the softening of the retail
HURRY! inflation

Lotus Green Vice Chairman P Sahel said the decision of the RBI to keep key policy rates unchanged was
widely anticipated by the industry.

“LimitodWime offor,

BOOKINGS DONE DONA DONE DONE "With inflation already in check, we see the decision of the bank to hold on to key interest rates as a prelude
~ to the gradual easing of interest rates in the days ahead.” he added

e ey I Microtek MD Ajay Aggarwal hoped that the next policy review would throw positive news on interest rates front. I
Auto makers gloom over hike in short term

lending rate by Brys CMD Rahul Gaur expressed satisfaction over RBI's decision not to hike policy rates. but RG Group MD
Rajesh Goyal said the industry was expecting a fall in the repo and reverse repo rate to beat slowdown in

housing demand.
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Realtors' body CREDAI on Tuesday hailed the
Reserve Bank of India's decision to keep policy rates
unchanged saying this indicates interest rates have
peaked and hoped rates would come down in near
future, giving boost to economic growth as well as
housing demand.

"It is a positive move as it indicates that interest rates will not go upward. We hope the era of
interest rate hikes has ended,” Confederation of Real Estate Developers’ Associations of India
Chairman Lalit Kumar Jain said.

CREDAI-President C Shekar Reddy said the growth stimulus should be injected into the
economy with reduction in repo rates with wholesale inflation under 5 per cent and retail
inflation at around 8 per cent.

Signin | Create a Rediffmail account

Latest from rediff.com

Real estate sector has been facing high input costs, high cost of funds and a moderate demand
over the last few months, Reddy pointed out.

Commenting on policy rates, JLL India Chairman & Country Head Anuyj Puri said: "The fact
that the repo rates have remained unchanged is inherently positive."

"Even a marginal increase would have added further pressure on already struggling rate-
sensitive sectors such as real estate, automobiles and banking, and negatively impacted
borrowing sentiments of consumers,” Puri added.

RICS South Asia MD Sachin Sandhir said the RBI's decision to keep the key policy rates
unchanged comes on expected lines as there have been positive indicators in the economy such
as the softening of the retail inflation.

Lotus Green Vice Chairman P Sahel said the decision of the RBI to keep key policy rates
unchanged was widely anticipated by the industry.

"With inflation already in check, we see the decision of the bank to hold on to key interest rates
as a prelude to the gradual easing of interest rates in the days ahead," he added.

Microtek MD Ajay Aggarwal hoped that the next policy review would throw positive news on
interest rates front.

Brys CMD Rahul Gaur expressed satisfaction over RBI's decision not to hike policy rates, but

B Groun MD Raiach Gavral eaid the indystry wag evnesting a fall in the rena and reverse rena
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The Reserve Bank of India left key interest rates
unchanged at 8 percent in its first bi-monthly
monetary policy review and the real estate sector has
heaved a sigh of relief. Though the real estate sector
was expecting a low in the key rates so that the
home loans become cheaper, it is still content that
the unchanged rates will not further dampen the
sentiments.

Lalit Kumar Jain , chairman, CREDAI - “We

hope that the RBI will now look for a consistent

decrease in repo rates in the near future. This will

have a positive impact on the growth of real estate industry which will

» NAREDCO's Real Estate give a boost to the GDP growth. The real estate, which contributes

Management course handsomely to the country’s GDP, have been at a standstill due to the

concludes RBI's negative weightage to the industry and the high interest regime

that is not helpful to either the developer or the home buyer. CREDAI

reiterates its request to the RBI Governor to take a pragmatic and

practical view of the growth of the real estate industry to help revive the economy and give a boost

to the supply side to check price rise. The statement of RBI GOVERNOR predicting consistent fall in
CPI is a big reassurance

Manish Agarwal, managing director, Satya Group and secretary, CREDAI NCR - Its
been almost a year that the repo rate has neither been changed nor altered downward. This has
dragged the economy backwards, emanating sluggish growth rate and escalating unemployment.
The real estate sector, which is a colossal contributor to the GDP of our country has been staggering
under low sentiments for the past one year and there seems to be no respite even in this poliey
statement. Retail inflation being in control for some time now, the RBI should have slashed the repo
rate, to infuse some positive sentiments in the market. In the last policy review the RBI Governor’s
emphatic statement had raised our hopes, however it seems to have been overshadowed by the
sequential decision.”

Ajay Aggarwal, managing director, Microtek Infrastructure — “The decision to keep the repo
rate unchanged goes well with both market conditions, considering hazy picture over inflation front
and market analyst’s expectations. It seems that RBI board wants all the key indicators to be in full
control before unleashing pro-growth agenda. Moreover, the political uncertainty too seems to be
reason to chalk out neutral strategy. We expect next policy review to throw positive news on interest

rates fron

V Vaidyanathan, chairman and managing director, Capital First Limited — “The REBI is
signalling that they are yvet uncomfortable with inflation and as expected, there was no change in
policy rates. The RBI have instead shifted focus on the Forex and make it more friendly for FIIs. I
feel the focus needs to shift from interest rates to liquidity in the interim. Many participants are
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Developers hails RBI policy; demand easing of
interest rate
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India's real estate sector

Popular "health food" now (evealed to be‘
New Delhi: Realtors' body CREDAI on Tuesday hailed the RBI's #1 worst food for weight gain, and a leading
e 5 2 % cause of diabetes and heart-disease.
decision to keep policy rates unchanged saying this indicates

interest rates have peaked and hoped rates would come down Ad Info
in near future, giving boost to economic growth as well as CIiCH here Anp Replay
housingdemand share your funda on...

"It is a positive move as it indicates that interest rates will not go
upward. We hope the era of interest rate hikes has ended."
Confederation of Real Estate Developers? Associations of India (CREDAI) Chairman Lalit Kumar
Jain said

RBI. in its first bi-monthly monetary policy statement, left the short-term lending rate. or repo rate,
unchanged at 8 percent and the cash reserve ratio static at 4 percent.

"We hope that the RBI will now look for a consistent decrease in repo rates in the near future. This
will have a positive impact on the growth of real estate industry which will give a boost to the GDP
growth." he said.

shaadi.com
Looking For ¥ | |Age v

Search FREE =

The statement of RBI governor predicting fall in CPl was a big reassurance, Jain said.

CREDAI reiterated its demand that RBI should take a "pragmatic and practical view of the growth of TOP NEWS | MOST READ | MOST VIEWED
the real estate industry to help revive the economy and give a boost fo the supply side to check
. OQECD trims 2014 world growth forecastto 3.4%
price rise".
Boeing showcases future commercial spacecraft
CREDAI-President C Shekar Reddy said the growth stimulus should be injected into the economy Interier
with reduction in repo rates with wholesale inflation under 5 per cent and retail inflation at around & Urban poors problems a big challenge befare new
percent government
Tata Motors launches the all-new Movus, price
Real estate sector has been facing high input costs. high cost of funds and a moderate demand starts at Rs 6.99 lakh
over Ine last few months, Reddy pointed out. Qatar Airways CEO says company interested in
IndiGo stake

Commenting on policy rates. JLL India Chairman & Country Head Anuj Puri said- "The fact that the
repo rates have remained unchanged is inherently positive." #1 deadliest food you eat

g

everyday

"Even a marginal increase would have added further pressure on already struggling rate-sensitive
sectors such as real estate, automobiles and banking. and negatively impacted borrowing

sentiments of consumers," Puri added.

.
Microtek MD Ajay Aggarwal hoped that the next policy review would throw positive news on interest [B.740
rates front. &i730
|B.720
Brys CMD Rahul Gaur expressed satisfaction over RBI's decision not fo hike policy rates, but RG -
Group MD Rajesh Goyal said the industry was expecting a fall in the repo and reverse repo rate to I~

beat slowdown in housing demand. |6.700
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RBI keeps policy rates, CRR unchanged;
realty sector’'s mood down

by admin 1 month ago
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With the line of street expectations, the Reserve Bank of India’s boss Raghuram Rajan kept
repo rate and cash reserve ratio (CRR) unchanged at 8 per cent and 4 per cent, respectively in
the first bi-monthly review of its manetary policy.

With RBI's move, rate-sensitive realty stocks were subdued as the apex bank maintained status POPULAR POSTS

quo at its policy meet.
Keepinag the Faith

. By Ananta Singh Raghuvanshi| Apr7,
The RBI also kept bank rate and MSF rate unchanged at 9 per cent. However, it has cut 2014
borrowing under liquidity adjustment facility (LAF) to 0.25 per cent from 0.5 per cent of net
demand and time liabilities (NDTL) in the avernight repo market and increased liquidity under

7-day and 14-day term repos from 0.5 per cent to 0.75 per cent of NDTL. Gurgaon Gets Going

By Pankaj Bansal | Mar 5, 2014
Although, the RBI noted that lead indicators do not point to any sustained revival in industry and
service, it hoped that real GDP growth may pick up to 5-6 per cent in 2014-15 from sub 5 per

cent this fiscal.
Now Is The Best Time To
Buy Your Dream

Apartment!
By Vijaya Karmakar | Feb 3, 2014

The governor also gave hope to investors and corporate by saying if inflation continues along the
intended glide path, further policy tightening in the near term may not be required.

With the RBI's move, the realty sector showed mixed reaction while some developers welcomed .
BRANDING : 2013 REALTY

GUNNING FOR GLAMOUR
Anurag Kumar | Jan 2, 2014

the idea of Rajan.  “As things stand now, consumption is already very low in these sectors.
Instead of looking for rate cuts in the RBI policy, the real estate sector will keep a hawk eye on

decreased inflation. When this happens, it is certain that the RBI will announce rate cuts which
will benefit the real estate sector as well as other industries,” said Anuj Puri, chairman & country

head, JLL India. REALTY CHECK IN

" FESTIVETIMES
. | ‘.V‘ By Madhusudan Sahoo | Nov7, 2013
The RBI mave will further increase pressure on sales which will result in slowdown in the sales. | ——

The buyers who wish to own their homes by availing loans from banks/ffinancial institutions will

have a tough time in taking a decision to buy the property as they were hoping a decrease in the MORE FROM POPULAR

current prevailing home loan rates. This will put an impediment in front of their decision to buy
the home,” said Rajesh Goyal, MD RG Group. Follow realty/ more

‘It seems that RBI board wants all the key indicators to be in full control before unleashing pro-
growth agenda. Moreover, the political uncertainty too seems to be reason to chalk out neutral

strategy. We expect next policy review to throw positive news oninterest rates front,” said Ajay - Gurgaon Dreams
By Palash Roy | Mar 8, 2014
Aggarwal, managing director, Microtek Infrastructure.
e I F

To battle inflation, Rajan had raised interest rate three times since he took charge in September.
Though the February reading for inflation is much closer to RBI's target of & percent CPI by

January 2015, the RBI maintained risks to the central forecast persists. Changing Perceptions

By Palash Roy | Mar 8, 2014
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Developers sleet RBI policy; demand easing of
interest rate
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- . CREDAI says that interest rates have increased and the
, 11 hoped rates would come down in near future which
il motivates the economic growth as well as housing
demand
Wr. Lalit Kumar Jain, Chairman of Confederation of Real
Estate Developers' Associations of India (CREDAI), says
that this is positive step as it indicates that interest rates
will not go upward. They hope the era of interest rate
increased as ended

RBI in its first bi-monthly monetary policy statement skip the short-term lending rate, or repo rate remain same at8
percent and the cash reserve ratio static at 4 per cent.

He further says that they believe the RBI will not look for a constant decrease in the repo rates in the future. This will
have positive result on the growth of real estate industry which will give power to the GDP. He also added that the
statement of RBI governor shows the fall in CPI which is huge reassurance.

CREDAI says that the particle view of the growth of the real estate industry to help revive the economy and give a
strength to the supply side to check price rise

Mr. C Shekar Reddy, President, CREDAI, says thatthe increase should be injected into the economy with reduction
in repo rates with wholesale inflation under 5 per cent and retail inflation at around 8 per cent. He also concluded
that the real estate sector has been witnessing high input costs, high cost of funds and a moderate demand over
the last few months

Mr. Anuj Puri, JLL India Chairman & Country Head, says that the reason because of which repo rates have
remained same is positive. He further added that even a small increase will give pressure on already struggling
rate-sensitive sectors like real estate, automobiles and banking, and negatively impacted borrowing sentiments of
consumers.

Mr. Sachin Sandhir, RICS South Asia MD, says that the RBI's decision to keep rates constant comes on expected
lines as there has been positive result in the economy like the softening of the retail inflation.

Mr. P Sahel, Lotus Green Vice Chairman, says that the decision of RBI to keep rates same was mainly forecasted
by the sector. He also says that they see the decision of bank to maintain the same rates as a prelude to the
gradual easing of interest rates.

Mr. Ajay Aggarwal, Microtek MD, says that the next policy analysis will give positive news on interest rates I

— —
Mr. Rahul Gaur, Brys CMD, shows the satisfaction over the RBI's decision of not increasing rates while Mr. Rajesh
Goyal, RG Group MD, says that the sector was excepting decrease in the repo rates to overcome down fall in
housing demands.

Source: The Business Line

Tags: Ajay Aggarwal, C Shekar Reddy, Confederation of Real Estate Developers, CREDAI, decrease in the
repo rates, Lalit Kumar Jain, Lotus Green, P Sahel, Rahul Gaur, Rajesh Goyal, RBI policy, Realty News,
repo rates., Reserve Bank of India, RG Group, RICS South Asia, Sachin Sandhir
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The Reserve Bank of India left key interest rates unchanged at 8 percent in its first bi-monthly

today

W Tweet monetary policy review and the real estate sector has heaved a sigh of relief. Though the real
estate sector was expecting a low in the key rates so that the home loans become cheaper, it is still
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0 content that the unchanged rates will not further dampen the sentiments. —
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Lalit Kumar Jain , chairman, CREDAI - “We hope that the RBI will now look fora —
ﬁ consistent decrease in repo rates in the near future. This will have a positive impact on the growth
of real estate industry which will give a boost to the GDP growth. The real estate, which H
3 share . ; geal 8 . S Oasis My Homes -
contributes handsomely to the country’s GDP, have been at a standstill due to the RBI's negative .
@ weightage to the industry and the high interest regime that is not helpful to either the developer Noida
_ or the home buyer. CREDAT reiterates its request to the RBI Governor to take a pragmatic and P propriger com/Cal08a78T21212

practical view of the growth of the real estate industry to help revive the economy and give a
boost to the supply side to check price rise. The statement of RBI GOVERNOR predicting 1BHK @18 Lacs, 2 BHK
consistent fall in CPI is a big reassurance 3BHK @ 35 Lacs, S ite
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