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REAL ESTATE

The Reality of Realty

Kitchens have become an indispensable
element when it comes to maximising the value

of a residential project

Syed Md Ehteshamul Hasan

URING THE %08 BUILDERS IN INDIA WERE
using Italian granite to differcntiate their
residential developments, while in the first
decade of this millennium it was private spas
in. The current decade is of the kitchen.
At the ground level, the demand for litchens can be
gauged by the mamner in which the market for residential
development is shaping up across the country. Data of new
launches, collated by real estate consultancy firm Jones
Lang LaSalle, reveals that since the middle
of 2009 the price brackets of 10,000~
15,000 per sft and >%15,000 per sft
have become permanent fixtures,

and arc fast growing
segments of the market.
Numbers are increasing

in these segments,
which remain largely

unaffected by any

downturn in the VN
economy. Dubbed
as premium and
super-premium
housing, these
developments

| |
|
|

m

arc marked by newest and most exclusive features the well-
travelled and well-hecled would like to have.

In that sense kitch have b the new y in
construction and it is unlikely that housing, particularly in the
HNI (high net-worth individuals) bracket, would be devoid of
it. Ajay Aggarwal, managing director of Microtek Infrastructure,
a leading north-Indian development company with a number of
premium projects underway, confirms, “The kitchen is not just

a part of the home, it is the whole experience. Given
the increasing role of ladies in purchase
decisions at home, the kitchen’s
design has started getting the
much needed attention.”
Aggarwal informs
that in its ongoing

Greenburg
regidential project
at Gurgaon,
Microtek is
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Builder’s Perspective

Preenand
Premachandran,
CEO of Bengaluru-
based Hebron
Properties, explains
why the kitchen is
coming centre stage ]
in residential realty. == &

Customers wish for a beautiful home. Hence focusing on the interiors
asmuch as on construction and the architecture has become essential
toany developer. In today s scenario, new homeowners and builders
are on the lookout for interior designers who canbring freshness and
creativity tothe drawing board. Conceptually, superior designs have
become a USP for many builders.

The demand for modular kitchens has seen an upward trend, espe-
cially for branded products. Today s customer is very intelligent and
wants to grow with the changing lifestyle, adapt new styles of living
keeping in mind convenience and efficient use of space, especially n
kitchens. Style and convenience are two important trends associated
with the preference of ladics. Kitchens, be they of any size. must look
smart and should be well organised.

Besides, the notion of housewives spending the whole day in the
kitchen is no longer valid. It 1s now a space for the family to spend
time, enjoy a hearty meal and entertain. Modular Kitchens have
mdeed replaced family rooms.

Our flagship project Hebron Enclave in Bangalore is an ultra-luxury
residential project with 71 villas set against a backdrop of landscaped
lawns and lush green trees. The villas are created in two exquisite de-
signs, namely Aristocratic and Business Class. The Aristocratic Villa
comes with six bedrooms and offers 7,000 sft of hxury, whereas the
Business Class has five bedrooms and offers 5,100 sft.

In the villas we offer a wet and a dry kitchen on the ground
floor and a pantry on the second floor. We offer the most advanced
high-end appliances, Italian marble top along with Spanish cabinets
and German flooring and much more, We are associated with some
of the world’s best companies to create revolutionary kitchen space
solutions.

Kitchen's design has started Every woman has a dream
getfing the mudh needed to have a kitchen that is safe,
attenfion wmforfable and stylish
AJAY AGGARWAL VINAY JAIN

line cabinets and fittings. “Our aim is to ensure maximum
utilisation of space and a clutter-free environment. So the
brief to the designer was simple, that we wanted an airy and
spacious kitchen with best of the fittinge. We wanted to ensure
the best experience in that space, and accordingly an attached
utility balcony along with breskfast counter with each of the

|_anartments is being provided.”

But why bave kitchens suddenly become the most important
feature in new homes, and even in removation? Explains
Preenand Premachandran, CEO of Bengaluru-based Hebron
Properties, “Builders and developers arc taking keen imterest in
incorporating an attractive and highly functional kitchen space in
most of their projects, primarily to appeal to a disceming buyer,
in tum leaving an indelible impression of quality and class.”
He adds that a well-designed kitchen will give the developer an
edge in the highly competitive market.

“An attractive, hygienic kitchen is all that everyone wants
including developers and buyers. Good quality worktops along
with wide doors, ventilating windows and stylish cabinets are
the part that attracts attention.”

Industry observers feel that a modular and functional kitchen
is gradually becoming en important part of modem living. The
changing tastes and preferences of consumers are nothing but
a reflection of their style statement. “Today’s homeowners need
kitchens that can depict their style. In fact, they keep aside
a certain budget for the kitchen while buying or renovating a
house. Apart from thet, svery womean has a dream to have a
kitchen that is safe, comfortable and stylish,” says Vinay Jain,
CMD of New Delhi-based AV] Group of Companics, adding
that the buyer wants every comer of the apartment to reflect
style and sophigtication, and kitchens arc no different.
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Sound knowledge makes for
SOUND INVESTMENT

Continued from page 3

full of landmines with prnjech that exist
In-

jay Aggarwal, the MD of Mi-

crotek Infrastructures, says: "In.

dian real estate sector has a long

way 10 go in achieving the inter-
national transparency levels. In such anen.
vironment, a buyer should take informed
decision on buying afler due research or
homework. First and foremost, a buyer
should check the background of developer-
whether the developer has the financial ca-
pability to absorb the price rise till its de-
livery. Second, is the developer committed
to delivery on time? Third, they should nev-
&r buy a property when there is no struc-
ture on site.

"Fourth, the buyer would do well if he
gives due arttention to builder-buyer
agreement. Fifth, the buyer should in-
quire and confirm from authorities
whether the developer has taken all ap-
provals and NOCs and licences of the proj-
ect, Lastly, the buyer should go intodetails
like the specifications given by the devel.
oper and verify if they have been imple-
mented in the actual product.”

1y a single decision. It is an amalgamation
of various. well-considered decisions
based on factors that play an essential role
in one's hunt for the perfect haven. Hasty
decisions can lead to heartburn and mone-
tary loss at a later stage, so one should be
extra cautious while making a decision of
investing in property,” Dhirendra Gaba, the
CMDof Fairwealth Housing Pvt Lid, said.

“The track record of the developer in
delivering projects is a key criterion while
buying property. Amount of space deliv-
ered, timelines of delivery, and quality of
work is critical for the buyers. A develop-
er with an impressive track record will
surely deliver better products compared to
his competitors,” Rakesh Sharma, the MD
of Ideal Group, said.

Anil Mithas, the CMD of Unnati For-

only on adver

stead of Imkmgful d.lrt{'heap deals by lit-
tle-known companies. one should invest in
projects by reputed builders.”

Rakesh Yaday, the MD of Antriksh
Group, says: "Buyers must check if the de-
veloper they are dealing with has obtained
all the necessary approvals from the re-
spective authorities. They should also in-
quire from experts and knowledgeable
sources if the developer of their project is
involved in any litigation over some other
project, which could have serious conse-
quences for his current project.”

Anil Kumar Tulsiani, the CMD of Tul-
siani Constructions and Developers Ltd,
says: "Customers should see that all ap-
provals from competent authorities have
heen taken by the builders and the
land title and its possession
are clear. Usually, ful a
customer,
might not be a
very easy task;

hence, cus-

t omers ers to':\ %
shou .

verity if apphica

any ban

has ap | W€

proved !hc %, W

project. If a

bank has ap- \,

proved the proj-

ect, it means that the
bullder has taken all due ap-
provals before launching the project, oth.
erwise no bank would sanction loans ei-
ther to the builder or to customers buying
flats in that project. Another important
check is the track record of the builder or
developer who is promoting the project.”
Roshan Prakash, the director of Geot-
ech Group, says: "The recent implementa-
tion of the UP Apartment Act by in Noida,
Greater Noida, and Ghaziabad region is a
step to end a practice where builders and

tune Group, says: "Though one ulmml
make real estate in Iy
risk-free, buyers must be aware of the pit-
falls that lie on the road to making money
through property ownership. Buyers
should take it as their responsi-

bility to verify the builder’s

A

pers normally declare an increase

in super built-up area just before the offer

of the possession of the project without

assigning or providing any documentary

evidence, putting the buyers' financial
ability into jeopardy.”

"One of the most prominent things that

A Y

credentials, as the sector is

ECTS THAT EXIST ON

\ % BUYERS SHOULD TAKE IT AS THEIR RESPONSIBILITY TO VERIFY THE
BUILDER'S CREDENTIALS, AS THE SECTO!

PROJI LY IN NEWSPAPER ADVERTISEMENTS. INSTEAD
OF LOOKING FOR DIRT-CHEAP DI

R IS FULL OF LANDMINES WITH
ITTLE-KNOWN COMPANIES, ONE

SHOULD INVEST IN PROJECTS BV REPUTEG BUILDERS

one should keep in mind before investing
is the financial stability of the developer.
This determines the credibility that the
developer enjoys in the realty market, Fi-
nancially sound companies religiously fol-
low principles and guidelines issued by
authorities,” Ashok Gupta, the CMDof Aj-
nara India Led, said.

Deepak Kapoor, the director of Gulshan
Homez, says: "Purchasing property is one
of the most important decisions in the life-
time of the average Indian. There are sev-
eral things that a buyer must keep in mind
before investing. It is very important for a
customer to do a background research of
the developer whose project interests
them. It is a safer for customers to invest
with developers who have delivered quali-

ty projects in the past.
"Conduct
your

own survey in terms of current property
rates; check to see that the prospects of
the area vou are investing in are bright,
and that the area can yield good returns in
the future. Check out what different re-
ports say about the outlook of that partic-
ular area. If the rates are likely to appre-
ciate in the future, your investment is like-
1y to vield good results,” Prashant Tiwari,
the CMD of Prateek Group, said.

Kushagr Ansal, the director of Ansal
Housing, says: "Buyers must insiston ver-
ifying all documents pertaining to land ti-
tle, approvals of building plans, and com-
mencement of construction, It is alwaysa
good idea for a group of buvers to get to-
gether and hire legal expertise to get the
due diligence done.”

“Deciding the location should be the
prime concern for a long-term investor: a
new destination with lesser price would
be suitable. For an end user, the location
should be such that it is close to their of-
fice and has good social and physical in-
frastructure in place so as to meet their
daily requirements. A reference check of
the developer must be done along with all
possible verifications before investing,”
Sushant Muttreja, the CMD of Cosmic
Group, said.

“Keep your -eves open for any hidden
costs mentioned in the documents while

signing the contract. Legally, the total ac-
tual cost of the house should be calculated
by including the stamp duty as well as the
registration charges,” Rupesh Gupta, the
director of JM Housing, said.

"The real estate sector in India is grad-
ually turning more transparent which isa
sign of maturity. Buyers are an integral
and active part of this process. Y can
fetch a transparent and lucrative deal if
they consider a few things before making
the buying decision. They should ascer-
tain the credentials of developers and see
if they have membership of Credai. To
verify the approvals from the local au-
thorities, buvers should individually
check with the authorities concerned and
not depend on the assurance of brokers or
builders,” Manish Agarwal, the MD of
Satva Group, said.

Kaushal Jain, the director of Arihant
Group, says: "After the UP Apartment Act
came in, buyers are more aware of their
rights. For starters, buyers must go
through the original maps of project lay-
out plans submitted by a developer to the
local authority, inspect all the approvals,
land tittles, etc. Buyers must look for the
sale deed between that company and the
original landowner or authority: also,
they must verify if it has been cleared by
the civic agency or not."
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Builder’s block

Brand: Microtek Infrastructures
Pt Ltd '
Location: Sector - 88, Gurgaon
Star rating: The conglomerate
Action Group and Okaya Group
have come together to form
Microtek Infrastructure Pt Lid.
The company’s maiden project is
named Microtek Greenburg. it
has tied up with Larsen & Toubro
(L&T) for its maiden project s
which will set benchmarks in

SR : Ajay Aggarwal
guality and assthetics ing direct

Managing Director: Ajay Agparwal is the managing director of
Microtek Infrastructure Pyt Ltd. He is a graduate in electronic engi-
neering and a postgraduate in business management from Winois

University, US

Future projects: Gurgaon, Noida, Faridabad, Bahadurgarh, Sonipat and
Chandigarh : '

Vision&Mission

The company is committed to design ingenuity, quality,
on-iime delivery and cusiomer satisfaction. The com-
pany’s fully licensed residential and commercial
projects reflect the same zeal of infroducing its
customers to products years ahead of their time
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New Gurgaon holds great promise

jun 10, 10:08AM IST
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Delhi/NCR

New Gurgaon is now the new big destination for real

gstate development in the NCR after the toll for Recent Topics Most Viewsd  Most Discussed
commuters between Del hi and Gurgaon was

discontinued and traffic became smoother on NH-8. Delhi NCR | Entire Website

* Centre, states to work together on Housing for
Areas of New Gurgaon ike Sectors 99 to 112, 37D, 58 g a

to 62, 63, 68, 78, 79, 8o, 81, 84, 85, ete, have
© | registered huge demand for housing in the area-they

— — " have also benefited from the lessons of development
» Ready-for-possession, but Noida flat owners

of old Gurgaon. =

T With well-planned phvsical infrastructure comprising roads, power, Demand drops for affordable properties in

26 builders submit bids for 11 group housing
plots in Greater Noida

SR - . T 2 veainy
together on Housing for All sewage disposal mechanism, sanitation and water supply, and social

infrastructure comprising schools, colleges, malls and entertainment
» 26 bulders subm bids for 11 = p
e RO P avenues, New Gurgaon has all the attributes to become a modern,
Greater Noida world-class eity .

New Bill on Delhi apartment ownership in the
offing

Ghariabad circle rates to go up from August 1

Roll back circle rates: Noida flat buyers
One of the key attributes of New Gurgaon is its conneetivity with Delhi

through the expressway, the proposed Metro link and bus service. It is also well connected through

the expressway to Neemrana, which includes a 1,200-acre Japanese zone, which is 70% operational,

and to Jaipur.

New apartment act in Delhi dumps co-ops

Delhi government orders cost audit for real
estate

» Delhi requires power to acquire land
The internal roads have also been better planned with sactor roads being 120 metres wide and

Chennai: Properties along OMR promise good

arterial roads 60 metres wide. The proposed Metro link will also give a big boost to the local rental returns
transport infrastructure and connectivity to all areas of the NCR. A number of landmark » Centre, states to work together on Housing for
developments like the recently opened Hyatt Regency and also the Hines building in Cyvber City 2

are also in close proximity.

Commercial development picks up in north
Bangalore
‘With this connectivity and infrastructure it takes approximately 15 minutes to get to Cyber City 2, 10 SREE Ty § F

. E N & # Connectivity drives development in north of
minutes to reach Manesar and all of approximately 30 minutes to reach Cyber City 1. Whereas, Bangalore
from Dwarka there are no lateral roads which provide connectivity, which means its takes up to an
hour to travel from Dwarka to Cyber City 1. It's similar story when driving from Golf Course
extension, where because of congested road network, it takes approximately 45 minutes to an hour
to reach Cyber City 1. As the demand for property in the area is increasing, the ratio of owners to
renters is changing.

Chennai Corporation to act against buildings
without RWH structures

Naidu gives 25-point urban reforms agenda

New Gujarat Housing Board draw in a month

26 builders submit bids for 11 group housing
This area is now easily reachable from any point in the NCR through the three main corridors like plots in Greater Noida

NH-8, Dwarka-Gurgaon Road (Northern Peripheral Road), and Gurgaon-Sohna Road (Southern
Peripheral Road).

You too can own a villa in Bangalore

What's in Mumbai for middle class home
. buyers
The area is also in close proximity to the 505-bed multispecialty Rockland Hospital, a part of

Rockland chain of hospitals in the Delhi NCR, along NHS in TMT Manesar. Defhi NCR | » Entire Wabsite

New EWS Scheme In Greater Noida :5
VSR Infratech Pvt Ltd is developing 68 Avenue, a mixed-use high street commercial project on

e it
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Ambience Island will also have a 5-star deluxe Juxurv hotel, a g-hole golf greens, serviced apart
ments, corporate towers, and an exclusive shopping mall as part of the township. Caitriona offers
four-bedroom plus study of 7,000 sq feet, and five-bedroom plus study of 8,000 sq feet.

The project also has penthouses with the option of six-bedroom or eight-bedroom plus study and
terrace in the size of 13,500 sq feet and 16,000 sq ft, respectively.

Raj Singh Gehlot, the chairman and managing director of Ambience Pvt Ltd, says: “The market for
luxury housing in our country has a huge potential and is growing steadily, as India grows
economically and aspirationally. There is a sizable number of high net worth individuals in the
country and, therefore, since the day of our inception in 1986 we have chosen to be in this uber-
Tuxury segment. We have just completed Caitriona project in Gurgaon, which is a seven-star living
at the doorstep of Delhi. Our experience tells us that customers do not mind paying that extra bit for
an ultra luxurious lifestyle, provided they get what has been promised.”

BPTP Visionnaire Villas is a luxury villa development in Sector 704, Gurgaon. The group is in
collaboration with Italian design house IPE Cavalli to create the architectural units for this project.

Sandeep Bedi, the director (systems and strategy) of BPTP, says: “Vislonnaire Villas represent the
finest in luxury living and are a shining example of our dedication to meticulous planning and
attention to detail.”

Microtech Infrastructure Pvt Ltd is developing its first super luxury gated community project,
Microtech G re e n burg, in Sector 86. v Sector 86.

Ajay Aggarwal, the MD of Microtek, says: “Like the meaning of Green the meaning of Green burg—
a green walled town our project in Sector 86 in New Gurgaon is born out of greenery. Nearly 85% of
the project has been reserved for open and green space and around 75% of the apartments will be
facing the green areas. Along with providing the best-in-class greenery, we have made sure that all
approvals and licences of the project are in place before the launch hence ensuring timely delivery.”

Source: Times Property, The Times of India, Delhi/NCR
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Realtor held for Neemrana plot fraud
mment(s)

KMP Expressway: A realty catalyst
2 comment(s)
Noida Extension gets final ned from NCRPB,

prices set to rise
2 comment(s)

DLF to sell 5-star plot in Gurgaon : comment
Greater Noida: Realty market witnesses
upward trend

1 comment
Ghaziabad: The future retail hub : comment

Manesar: Upcoming residential sector
1 comment

Raj Nagar Extn: Budget Lane along NH-58

1 ment

Commercial sector: Noida & Greater Noida

1comment

Greater Kailash: Shopping hotspot « comment

Tamil Nadu housing board plans 300 acre
township
28 comment(s)

Realty review: 5 cities in race for
Seemandhra’s capital
27 comment(s)

How a retired banker bought Bs 5 crore flat

21 comment(s)

Mhada lettery for 2,593 flats on May 31

Modi govt's target: House for every family by
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High expectations of the
good days ahead...

Achche- ‘i
Ayenge? "~

We hai the NDAs glean sweep of the Lok Sabha polls and Indian reakors apex body CREDAI appeals to the Narendra Modi government to
immediately take up the much-needed realty reforms. The outcome of elections s a good omen and gives us a ray of hope in the otherwise dark era
winessed previously. ?

CREDAI had submitted detailed proposals to the previous government to achieve the goal of “housing for al, affordable housing and rejuvenating the -
economy” by giving @ boost to the real estate sector but the proposals were never even acknowledged. NDA's priority for good governance & growth

coupled with checking corruption has been appreciated by the electorate and we now expect prompt action. Realty reforms should cover

administrative, banking, tax and legal aspects; it is mperative to go for sngle window system of approvals, correct the RBI's perception of housing

sector and enact a balanced land policy that wil help farmers as wel as developers,

Mr Lalit Kumar Jain, Charman-CREDAI & CMD-Kumar Urban development Limited (KUL)

We welcome this people’'s mandate for a stable and strong government. Both industry and people have high expectations from NDA government and
positive flow of stock markets have acted lke a good indicator of things to come. We expect the new government to bring back the economy on
growth track and remove the bottlenecks hampering the reaky market. We look forward to work with the new government to make our country an

aSonomic gowerhou SE.

Mr Ajay Aggarwal, M: ing Director-Microtek Infrastructures

An improvement can defintely be expected in the near-term nvestment sentiment. Our day-to-day interactions with various investors clearly suggest
that domestic money is in the search for good nvestment options. Over the past few months, we have already seen improvement in the real estate
investment scenario. Currently, at least USD 1.8 bilon worth of funds are in the process of getting raised. No government has a magic wand which -
can solve al problems at once. Reforming the economy is a gradual process, and we need to be patient.

The pew government may look at helping on quicker land acquisition, faster approvals, easy and |gw cost funding avaiabiity and better infrastructure
to make it a more interesting propostion for developers and investors. The overal FDI policy will be conducive as the new government is committed to
promote FDI in non-retal sectors and also to reforming the FIPB functioning to make it nvestor-friendly. On the Ines of the existing National Land Use
(NLU) Policy, the new government is committed to streamiine the process of acquiring non-cultivable land. The policy framework will be governed by
the NLU Authority and will have to work closely with ts factions at the state level and, also possibly, at the district level.

Mr Anuj Puri, Chairman & Country Head-JLL India

Congratulations to the newly formed government! With a government that is stable and decsive, we beleve that confidence wil return rapidly to the
real estate market, Real estate and construction sectors are very important for employment and hence engines for grow. We hope that the new
government wil grant the real estate sector an infrastructure status and also mplement sngle window dearance on gpprovals. We wish the
government and ts minsters al the best and hope they wil do the right thing to accelerate growth in India.

Mr David Waker, Executive Drector-SARE Homes
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by Ask & Answer Moderator in Discussions » Others & 11 Comments

|Postﬁepivi Esnere | HEICIE 1-110f11

Posted: 06-19-2014, 02:15 PM
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* Ajay Agganwal Md Ceming at such a crucial juncture, we, a5 India's one of the largest conglomerates, have
MICROTEK
-

high expectations from the first budget of Narendra Modi-led NDA government. Here it becomes imperative
to mention previous NDA government's vital contribution in Indian real estate market's growth over the years.
Presently, the sector needs similar kind of push, albeit in different form and for new reasons, to establish it
inthe leadership position for not only our GOP, but alse on global stage. Priority-wise, we would like the
finance ministerto address issues related interest rates for ho s (bringing down to 8%, funding
(including REITs} and inflation (preferably taking down to 4-5%). For long term, the budget should have
measures to make Rupee strong, infrastructure development on mission mode, single window clearance
for real estate projects and industry status along with the real estate regulator. Combination of both these
shortterm and long term steps will not only benefit the sector, but also it will translate into creations of
millions of [obs and a substantial push to GOP of our country.
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From time immemorial, investing in raal estate has been
promising and most profitable. The tradiion shil
continues and will bound to remain an attractive
investment optian inthe coming years as well. However,
with searing property values, denizens are forced fo take
the home loan route, which is characterised by the high
interest rate. And due to unending delays, despite
invesing a lion's share of one's investment this
cherished dream takes fairly long journey to become a
reality.

With just a few weeks left for tne Union Budget 2014-15, real estale seclor is eagerly waiting for the budget that is
expected to pave the road for the development of the sector and infuse positive sentiments in the market.

Thus, in the backdrop of the current market scenario, here are five imporiant points that are expected to find place in
the first budget of the Modi government, which will be unveiled on 10th July.

-industry Status. Despite being just next fo agricuiiure in terms of employment generation and contrbutian 1 the
GDP, year after vear, the sector's hape of getiing a status at par with industry is guashed by the government. As real
estale sector promotes several other industries such as cement, steel and many more, it is high ime now that
government should realise the importance of the sector. If granted the industry status, availability of funds will be
much mare easier, that will boest the market significantly

-Single-window clearance. A lot has already been said and writien about single-window clearance. Thus, speedy
approvals is the need of the hour to dlear the piling inventory in every city. For a housing projectin @ metro city, there
are a minimum 34 regulatory processes to be followed by a developer for obtaining gonstruction permits, which
takes an average of 227 days or even more. This not only delays a project, but also increases the cost of property by
10-20 per cent

-S0Ps for affordable housing. With Modi's dream of ‘Housing for All by 2022, the sector is awaiting for special
provisions in order to promote affordable housing. In the anticipation of the upcoming budget, developers have
already started doing their bit. For instance, recently Mahindra Lifespaces. the realty arm of the Mahindra Group
faunched a new business vertical called ‘Happinest' focused on affordable housing

-Tax benefits for buyers and investors. The fax exemplion limit needs fo be raised from Rs 2 |akh to somewhere
around Rs 3 lakh so as fo increase the disposable income of the people. Further, o promote women gwnership of
Brogery, they must be given a special concession in the same for upto Rs 4 lakhs or so. Also, there should be
rationalisation of direct and indirect taxes in the real estate industry fo enable competitive pricing for the end user.
_Reduced Interest rate on home loans. During Atal Bihani Vajpayee’s regime, from 11 per cent the inferest rate was
brought down to 7 per cent. Now it has crossed the 10 per cent mark. Thus, this should also be addressed with
utmost senousness. Further, as of now the principal loan amount falls under the purview of 80C, which has
maximum limit of one Iakh. Thus, there should be a separate provision for the principal loan amount.

T B Jishii : 5

CommenFlaor interviewed several stalwarts of the industry and captured their expectations from the upcoming
budget. Here's a snapshot

Gaurav Gupta, General

Raj Nagar ion & Director SG Estates

‘With clear mandate and a stable government, we now expect a fresh wave in real estate industry with all
prospective buyers in wait and watch mode coming forward and finalising their purchase decision. To make it an
interesting proposition for buyers, investors and developers, the new government may look into low cast funding
availability and better infrastructure . Streamlining the approval process will resultin quicker land acquisition and
faster approvals. Implementation of proposed Goods & Service Tax framework; tax benefits for buyersireal estate
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faster approvals. Implementation of proposed Goods & Senvice Tax framework, tax benefits for buyersireal estate
developers to induce activity in Real Estate industry which is suffering from liquidity crisis and inventory overhang
will also bring a wave of enhancement. Itis expected that the government will take immediate action on delays on
approvals of Height and Environment as well

Anuj Puri, Chairman & Country Head, JLL India

“Industry status, Clarity on tax parameters for REIT, more SOPs for aflordable housing, Increase in tax waiver for
interest and principal payment for housing loan and liberalization of EDI norms.”

Dhiraj Jain, Director, Mahagun Group

“With the manifesto of a new government in place, that has promised housing for all, we look forward to work with
them in achieving that goal. We foresee a government that will create new structural reforms and take firm and
decisive policy decisions for real estate sector to propel growth.

Taking adequate and proportionate measures fo increase affordable housing alternatives will not only create a GDP
muitiplier but also improve the living standards of Indian cilizens. The buyersiinvestors sentiment remains weak
given the high interest rates and rising residential prices. There should be rationalisation of direct and indirect taxes
in the real estate Industry to enable competitive pricing for the end user. Immediate implementation of the real
estate regulatory bill, Infroduction of single window multiple statutory clearances, affordable land avallability, quicker
land acquisition and easy and low cost funding avallability are some of the thoughts that we hope will be driven into
reality,”

Pradeep Jain, Chairman - Parsvnath Developers Lid

“This time the industry is eagerly awalting the industry status which will ensure that policy dispensation available for
infrastructure projects also extends fo the realty sector. Single Window Clearance with pre-defined timelines should
be Introduced for speedy approvals and bringing transparency into the sector. Reduction in interest rates for home
buyers in affordable segment through interest subvention should be given to liftthe buyer sentiments. Itis right time
that the sector is given an Iimpetus in the form of policy reforms to help improve the economic scenario of the
country. For this, Government of India must liberalise its FDI policies and relax it to attract more foreign investors. it
should cut down the minimum lock-in period to three years and also minimum investment from USD 10 million to
USD & millian.

As real estate is one of the vital contributors to economy’'s GDP, Government of India should shiftits focus towards
this sector and do all the needful fo make this sector grow with a CAGR of 20-25 per cent in next 5 years "

Aman Agarwal, Director, KV Developers

“This time industry needs status 8

should come up with simple and effective

that the sector Is given an impetus in the form of policy reforms to help Improve the economic scenario of the
country. For this, Government of India must liberalise its FDI policies and relax it to attract more foreign investars. it
should cut down the minimum lock-in period to three years and also minimum investment from USD 10 million to
USD 5 million

As real estals is one of the vital contributors ta economy's GDP, Government of India should shiftits focus towards
this sector and do all the needful 1o make this sector grow with a CAGR of 20-25 per cent In nest 5 years.”

Aman Agarwal, Director, KV Developers

“This time industry needs infrastructure status_ Furthermore, Government should come up with simple and effective
polices that will ease real estate development approval procedures. Single-window clearances are the need of the
hour. The budget needs to Increase Infrastructure spending in urban areas with a view to unlocking the value of
neglected and hidden land assets in suburban and peripheral districts. The Government should address these
concems in the budget, and this should te followed through by RBI in terms of easing the repa rates and relaxing
other policy instruments such as the CRR, SLR, etc. la inject liquidity into the system. In my apinion, this is essential
ifthe Indian economy’s key sectors such as manufacturing and real estate are to grow.”

Prashant Tiwari, CMD, Prateek Group

“The new government is just setfling in. It has been made very clear by the government that in order to make the
future look brighter, there will be some compromises and sacrifices. Therefore, expecting much from this budgetis
quite a hard task, Although, the government can do some work in the favour of common man s0 as to make it a win-
win situation for both. For instance, the tax exemption limit needs to be raised.

[77ay Aggarwa, lianacing Director, MICToleK Infrastruciures

“Coming at such a crucial juncture, we, as India’s one of the largest conglomerates, have high expectations from
the first budget of Narendra Modi-led NDA government Here it becomes imperative to mention previous NDA
government's vital contribution in Indian real estate market's growth over the years. Presently, the sector needs
similar kind of push, albelt in different form and for new reasons, to establish it in the leadership position for not
only our GDP, but also on global stage.

Priority-wise, we would like the finance minister lo address issues related interest rates for hame loans (bringing
down to 8%), funding (Incdluding REITs) and inflation (preferably taking down to 4-5%). For long term, the budget
should have measures 1o make Rupee strong, infrastruciure development on mission mode, single window
clearance for real estate projects and industry status along with the real estate requlator. Combination of both these
short term and long term steps will not only benefit the sector, but also it will translate into creations of millions of
JLiobs and a substantial push to GDP of our country.”
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