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From power products to empowering
Real Estate-Microtek is ready to
take up the industry by the horns
and be a master in its chosen field.
EW caught up with Ajay Aggarwal,
Managing Director, Microtek
Infrastructure, to understand the
company's realty strategies.

What was the reason of foraying

into Real Estate?

Real Estate has for long existed on our radar
and our foray into this sector was not by
chance, but by choice. We wanted to bring

in international quality construction, timely
delivery, transparency and green revolution in
Real Estate. And to establish a new standard
which surpasses the convention of the current
construction industry, we decided to kick-start
our Real Estate vertical. Our foray has turned
out to be a smooth affair, as we already had
enough land bank to embark on Real Estate
development plans.

Is Microtek playing on the trust

factor associated with the brand in

its realty initiatives?

Of course, Microtek is considered to be the
most trusted brand and one of the largest and
reliable power product's manufacturers. With
eight manufacturing plants, each specialising

in different sphere of the industry has made

it possible for Microtek to harness the world's
latest technology, perfect it and incorporate it
in its product range, for the user's benefit. It is
this dedication of mastering our chosen field by
continuously upgrading and investing into the
right kind of technology that we have created
this trust factor and we are committed to
translate the same qualities into our Real Estate
projects.
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[O RISE ON CAPITAL’S
DELHI’S LAND GRAN©
P I ING Here is a look at
the zones that will
be developed into
PO I ‘I‘ Y residential colonies
Over 50 lakh people will be benefited
_from this over the next 10 to 15 years and
Delhi Master Plan 2021 projecis that an
additional 24 lakh houses will be needed
by 2021. With public-private partnership,
nearly 14 lakh new residential units will

come in five new Zones.
® S L TALWAR & AJAY RAKHEJA

ZONE-KI
Has a gentle slope
towards the Najaf-
garh drain

he Delhi Development Authority (DDA) is set
to develop around 200 villages in the NCR
under its land pooling policy and to bring in
private players for the development of five
new sub cities in the Capital. This new land
pooling policy will for the first time see private
players acquiring land directly from farmers.

DDA has acquired and developed 75,610 hectares of
land to date and as per Master Plan of Delhi -2021, Del-,
hi still has 27,629 hectares (approx 70,000 acres) of
land. According to the DDA's recently passed land pool-
ing policy, private developers may directly acquire land
from farmers/landowners willing to participate in the
land pooling scheme (LPS), where they will get back
A0-60% of the developed land, instead of any compen-
sation. DDA, in turn, will develop the necessary support
infrastructure and mass/EWS housing projects on the i
land, while developers will receive a large portion of the
same for further real estate development. ‘The land pool-
ing policy will prove to be positive for the National Cap-
ital Region (NCR) in the long term, since land prices in o
the suburban markets of Gurgaon and Noida would S
eventually rationalize with fresh supply coming into the
Delhi market. ZONE-L
* Meanwhile, certain peripheral locations of Delhi with Covers a large land
large land parcels—along the NH-1, North Delhi (Akbar- in villages adjoining
pur Mazra), Nerth West Delhi (Rohini, Narela), West Najafgarh in West
_Delhi (Najafgarh, Dwarka), and areas of South Delhi Delhi. It is one of the
(Masoodpur, Kishangarh, Chhatarpur, etc.)—have been priority areas

¥ - 3 g g A for residential
Mtpéssmg price rises to the tune of two to three limes. development
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The scheme seems to be an intelligent move by the authority to solve the problem of land scarcity which developers are facing. But this needs
to be supervised to avoid issues like land acquisitions. The policy will definitely boost the real estate industry but it would also take time to
execute the process probably 68 years from present time. The land prices on the outskirts of Delhi have risen significantly and in many cases
have doubled over a period of 18 months. There are chances that the prices may rise further, once the clarity on the policy front comes. So far
as the impact on Delhi-NCR real estate markébis concerned these regions have already gained and established a certain rates and the prices
may not fall due to inflationary and other key factors. If it happens, it would take 3-4 years from the current time. Also, considering Gurgaon, it
is an independent of Delhi city and due to its accessibility to Airport, Corporate | IT hub and malls. The place might not experience the impact of
this policy. However, the actual impact can only be measured when the actual supply comes into the market.

Mr. Kunal Banerji CMO, M3M India ﬂ

Gujarat, other state governments, like Tamil Nadu and
Andhra Pradesh have also begun to consider such imple-
mentation policies for preparing comprehensive regional
plans—particularly for addressing problems arising out of
disconnected development along suburban/peripheral
zones of major metropolitan centers, industrial corridors
and large township development.

Read special Expert
comments on DDA Land Pooling in
The Next Location June 2014 issue

Delhi Land Pooling

The National Capital Territory of Delhi has been divided
into 15 planning zones or divisions named A to P under
master Plan-2021 and development activities can be seen
in at least five zones in this year. Nearly 24 lakh residential
units are required for an estimated 23 million people by
2021 and at Delhi has over 1.67 crore residents and by
2021, the population is expected to rise to nearly 2.3 crore,
which will require an additional 24 lakh houses.

Zone L, situated alongside National Highway 10, covers
about 46 villages adjoining Najafgarh in West Delhi is one
of the priority areas for residential development while Zone
PIl is situated along GT Karnal Road in North Delhi, which
includes villages beyond Burari and Sant Nagar and this
zone is proposed to cover a population of 19 lakh.

ﬁ:f - |
& Mr. Ajay Aggarwal

Managing Director,

Microtek Infrastructure
DDA has werked out on this policy after due
deliberations following demand to unleash supply
of fresh land-bank in Delhi and discussions with
varlous stakeholders and agencies. It is going to
help accommodate need for both housing and
commereial activity and will fill the yawning gap
to some extent between demand and supply of the land bank, if not
fully. On the one end, this will be an opportunity for those who dream to
own a property in Delhi but could not do so owing to skyrocketing
property prices, on the other; it will help the realty market by
broadening the scope for competition. The policy will still take some
years to effect the change on ground, only then we can talk about T
specifics, such as prices ete. 5 ?

Zone N covers North-west Delhi and areas beyond e
hini Zone. Zone KI is located south of National Highwss.
10 adjoining Dwarka sub-city and Zone ] is located in Souts.
Delhi, covers farmhouses in Mehrauli and Chattarpur. &=
this zone around 30 villages fall.

Land Prices Will Rise In Delhi But Realty Markst
'Will Stabilize In NCR

The builders and developers said the new land pooling.
policy will stabilize the rising realty prices in the NCR whis
land prices in Delhi will rise to some extent. This will give
ample opportunities to the developers and will be able &=
bring in infrastructural development on the outskirts of
Delhi and any supply will add to more inventories and will
keep realty prices under check. People will prefer living =
Delhi rather than going Greater Noida, Sohna Road, Dwas
ka Expressway and it is good opportunity for those already
living in Delhi and looking for another investment, if thes
get properties in Delhi, then why will they look for options
in out of Delhi. New opportunities in Delhi will surely a&
tract the foreign investors, if the rules are foreign investors
compliant the FDI money may come into these projects.

Developers also welcomed the policy saying that it wit
impact the realty prices in NCR. Prices in some of the NCE
are very high and if one gets opportunities to buy flats %
similar rates in Delhi, then why would an investor go to ==
off places like Greater Noida and Dwarka Expressway &
Pataudi Road.

Land prices on the outskirts of Delhi have risen signis-
cantly and in many cases have as much as doubled over &
period of an year and it is expected the prices may riss
further, once the finer details of the policy are out. It =
also expected that the price of 1 acre of plot around Najas
garh increased to Rs 5 crore per acre from Rs 1-1.5 crors
in just a year ago. Presently, the prices are around 3.5 crore
an acre.

The land prices mainly on the outskirts of Delhi went

List Of Villages Declared As Low Density
Residential Area In Urban Exiension:

. Sayurpur . Chattarpur 13. Devli . Fatehpur
2. Jounapur . Gadaipur 14. Mehrauli Beri
Rangpuri . Bakoli 15. Hiranki 20. Samalkha
. Satbari . Khanpur 16. Bhatti 21. Bamnoli
. Chandan Hola . Sultanpur 17. Rajokri 22. Asola

. Holambi Khurd Bakatwarpur § 18. Bijwasan . Ghitorni

42
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REAL ESTATE

of a residential project

yed Md Ehteshamu! Hasan

URING TIHE 908 BUILDERS IN INDIA WERH
using Italian granite to differentiate their
residential developments, while in the first
docade of this millennium it was private spas
in. The current decade is of the kitchon.

At the ground lovel, the demand for kitchens can bo
gauged by the manner in which the market for residential
development is shaping up across the country. Data of new
launches, collated by real estate consultancy firm Jones
Lang LaSalle, reveals that since the middle
of 2009 the price brackets of T10,000-

15,000 per sft and >%15,000 per sft
have b fi

and arc fast growing

scgments of the market.

Numbers are increasing

in these scgments,

which remain largely

unaffected by any
downtuwrn in the
economy. Dubbed
as premium and
super-premium

housing, those

developments

The Reality of Realty

Kitchens have become an indispensable
element when it comes to maximising the value

arc marked by nowest and most exclusive features the well-
travelled and well-heoled would like to have.

In that sense kitchens have become the new cuwmency in
construction and it is unlikely that housing, partioularly in the
HNI (high net-worth individuals) bracket, would be devoid of
it. Ajay Aggurwal, managing dircctor of Microtck Infrastructure,
a leading north-Indian with a of

premium projects underway, confinns, “The kitchen is not just
a part of tho home, it is the whole experience. Given
the increasing role of ladics in purchase
decisions at home, the kitchen's
design has started getting the

22  KITCHEN REVIEW | MAYILNE 2014
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Builder’s Perspective

Preenand
Premachandran,
CEO of Bengaluru-
based Hebron
Properties, explains
why the kitchen is
coming centre stage
in residential realty. == i

BroN

Customers wish for a beautiful home. Hence focusing on the interiors
as much as on construction and the architecture has become essential
toany developer. In today s scenario, new homeowners and builders
are on the lookout for interior designers who can bring freshness and
creativity tothe drawing board. Conceptually, superior designs have
become a USP for many builders.

The demand for modular kitchens has seen an upward trend, espe-
cially for branded proclucts. Today's customer is very intelligent and
wants to grow with the changine lifestyle, adapt new styles of living
keeping in mind convenience and efficient use of space, especially in
kitchens. Style and convenience are two important trends associated
with the preference of ladies. Kitchens, be they of any size, must look
smart and should be well organised.

Besides, the notion of housewives spending the whole day in the
Kitchen i1s no longer valid, It is now a space for the family to spend
time. enjoy a hearty meal and entertain. Modular kitchens have
indeed replaced family rooms.

Our flagship project Hebron Enclave in Bangalore is an ultra-luxury
residential project with 71 villas set against a backdrop of landscaped
lawns and lush green trees. The villas are created in two exquisite de-
signs, namely Aristocratic and Business Class. The Aristocratic Villa
comes with s1x bedrooms and offers 7,000 sft of hxury, whereas the
Business Class has five bedrooms and offers 5,100 sft.

In the villas we offer a wet and a dry kitchen on the ground
floor and a pantry on the second floor. We offer the most advanced
high-end appliances. Italian marble top along with Spanish cabinets
and German flooring and much more. We are associated with some
of the world's best companies to create revolutionary kitchen space
solutions.

Every woman has o dream
fo have o kitchen that is sfe,
omfortable and stylish

VINAY JAIN

Kitchen's design has started
gelting the mudh needed
aftenfion

AJAY AGGARWAL

line cabinets and fittings. “Our aim is to ensure maximum
utilisation of space and a clutter-free environment. So the
brief to the designer was simple, that we wanted an airy and
spacious kitchen with best of the fittings. We wanted to ensure
the best experience in that space, and accordingly an attached
utility balcony along with breskfast counter with each of the

»

But why have kitchens suddenly become the most important
feature in new homes, and even in renovation? Explains
Preenand Premachandran, CEQ of Bengaluru-based Hebron
Propertics, “Builders and developers are taking keen interest in
incorporating an attractive and highly functional kitchen space in
most of their projects, primarily to appesl to a discerning buyer,
in tum leaving an indelible impression of quality and class.”
He edds that a well-designed kitchen will give the developer an
edge in the highly competitive market.

“An attractive, hygienic kitchen is all that everyone wants
including developers and buyers. Good quality worktops along
with wide doors, ventilating windows and stylish cabinets are
the part that attracts attention.”

Industry observers feel that & modular and functional kitchen
is gradually becoming an important part of modem living. The
changing tastes and preferences of consumers are nothing but
a reflection of their style statement. “Today’s homeowners need
kitchens that can depict their style. In fact, they keep aside
a certain budget for the kitchen while buying or renovating a
house. Apart from thet, cvery women has a dream to have a
kitchen that is safe, comfortable and stylish,” says Vinsy Jain,
CMD of New Delhi-based AVJ Group of Companics, adding
that the buyer wants every comer of the apartment to reflect
style and sophistication, and kitchens are no different.
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AFTER THE RBI'S
DIRECTIVE TO CURB THE
Continued from page 1 80:20 SCHEME,

here will bea guaranteed
rental income — depend-
ing upon the size of the
unit—for two years after
the builder gives possession of the
property. The maintenance cost of
the flat would also be free during
this period. The lease guarantes
will be on offer for 3, 4-, and SBHK
(assured lease guarantee of Rs
25,000, Rs 35,000, and Rs 50,000 per
month respectively for 2 years)
“The lease guarantes scheme can
be taken in subvention as well as
nonsubvention cases, where a buy-
er has to pay 25% within two
months of the purchase and the
rest after possession, in EMIs. The
scheme is open to both end users

New payment plans to keep

MARKET STEADY

Hawelia Group has a
*50-25-25 super-flexi’ plan
for its realty project,
Valenova Park, in
Greater Noida West. Un-
der this plan, customers
pay 50% within one

DEVELOPERS AND
BUILDERS HAVE FOUND A
WAY OUT BY PUTTING
TOGETHER NEW PAYMENT
SCHEDULES, LIKE 50:50,
60:40 OR 70:30 SCHEMES

LIST OF SOME SCHEMES: 18-24% assured return or guaranteed buyback after 2 years or on

some perks on every booking

possession; some builders or channel partners also offer ACs, LCDs, tour packages, or

and investors,” Navin Raheja, the  month of booking, 25% | Builder Name Project Location Special Payment Plan Subvention Plan Scheme UICK
ey 01 the completion of the 3 ; - JIUK
Microtek  Infrastructures | oof of thetopfloor.and | “¥P%€ ] Expraweyy 5040 ‘\3! TES
Iaunched a limited-period subven. | the rest 25% at the time | Paramount Floravilia SEET N_odn 40:60 Yes \
tion scheme-till May 31,2014—on | of possession. AMS Golf Avernse Sec-75, Noida 40:60 iy
its ultraluxury project, Microtek Nikhil Hawelia, the —
Greenburg, located in Sector 86, | MD of Hawelis Group, | Mahagun Mywoods Greater Noida (West) Yes AN
New Gurgaon. Under the plan, | says: “At a time when | aBA Gorp Cherry County Greater Noida (West) 40:40:20 / 25:25:25:25 Yos DVANTAGE OF THESE
15:75:10, a customer pays 15% of | plans like | = OF PAYI
the total cost plus service taxat the | schemes, ete, have been | Unnati The Aranya _ W _ I Yes 3"5’*5‘:\55‘!5““
time of booking. The bank willfi- | banned by the RBI, the | 3Cs 2ing Boulveard, Panache Noida Expressway 50:50 MADE IN TANDEM
nance 75% of the cost, whose in- | flexi-payment and con- 2 - WITH THE PROGRESS
terest would be borne by the com- J struction i Niala Greenshire Greater Noida (West) 4060 gFONTQﬁIUCTION
pany till the time of possession of | plansarea win-winsitu- | Sunworld Vandita Sec-220, Yamuna Expressway Yes WORK AND THE
the project in January, 2017, The | ation for both developers Nimbus Hyde Park Sec-T8, W 5050 BUYERS HAVE THE
customer would then pay the re- § and buyers—while buy- o 5 ASSURANCE THAT
maining 10% at the time of pos- | ershave various p DLF The Skycourt Sec-86, Gurgaon Yes m;ﬂ‘g’fﬁgg
session or near possession—he || options, developers also | Gaur 4th 5th & 10th Avenue Graater Noida (West) 15:85
would start paying EMIs only from | receive the required cap- (Sanskriti Vihar) Yos
February, 2017 onwards, The com- | ital for their projects. r
pany Is also providing exit option | Since the real estate sec- Spiretech Worid Trade Centre Groater Noida Yes 10% assured retum
to customers before possession J tor is facing a liquidity | Jaypee PPavilion Royale Court Noida Expressway
date. To avail this scheme the cus- | erunch these days, real | = R e R =
tomer needs to fulfil all the re- | estate companies offer- i Sec-89, Gurgao
quirements of thefinancing bank. | ing such pavment plans | Supertech Hues. Sec-68, Gurgaon Yes
Ajay Aggarwal, the MD of Mi- || to buyers ensure that crotek Greenburg T ¥
crotek Infrastructure, says: “Itsan | there is inflow of funds - i L Lo
all-benefit scheme for customers. | to them while the buyer | M3M Merlin Sec-67, Gurgaon 35:65
On theone hand we are goingto in- | is not under a huge up- | pyg Emeriad Sec-104, Dwarka Expressway  36:65
cur interest pavment till posses- | front financial burden ey S
sion, while on the other hand we | whilebuying theirdream | JMHousing JM Florence Greater Noida (West) _ 20:20:20:20:20
intend to provide the best returns | homes. These schemes | Ansal Housing Ansals Highland Park Sector 103, Gurgaon 3070
to our customers on minimum in- § are also helpful to in- | Ajnara indiaLtd Grand Ajnara Hertage & Sector 74 Nowda & 60:40
vestment. Unlike normal market | vestors too Anara Daflodil Sactor 137 Noida
practice, we are providing exit op- Prodipta Sen, the ex- —
tion too, Now, where would one find | ecutive directorof Alpha | Prateek Group Prateek Stylome & Sector 45 Noida & 15:85 Yos
s;.wh .=1|1t ;xcellem i:;esxment ;p G:Furlla_;and MR:&S’;UK’)]. Pratoek Wisteria Sector 77 Nolda
tion wi arant 55088 says:"“The im ea
by Jnnunns“mjl-.'r‘" P subvention fhem(‘ will | Conscient ; Heritage Max Sec-102, Dwarka Expressway _35:65 :
differ, depending upon Aditya Agarwal Associates Luxuria Estates, INH-24 Ghazlabad BO0% loan by HOFC; interest to be bome by bullder til possession in
efgn trip to its customers on book-  the track record of the de- Aditya World City December 2015; 15% paymant on booking
ing nn!s, They are offering a four- vﬂuper. the status of the Estates SG Homes, SG Oasis Uik witis: ) Free car parking & club
day trip abroad, which includes  project and also the fu- PG G G Gumohr R Nagar E o 5050
everything from stay tomeals. This s G .ﬂu‘ B?:; i "
trip, worth Rs 1 lakh, is available Greens , Guimohur Residency _ Nagay, Indrapuram respectively
anall projects of Avalon Groupand Golf Avenue Sector 106, Gurgaon Yes
s valid till May 30, 2014, Mywoods, Mezzarla, Greater Noida (Wes),
Ajay Agarwal, the director of Moderne, Meadows. Sector 78, Noida, Sector 78, Noida, Yes
Avalon Group, says: “This will at- Sector 150, Noida, respecively
tract a large number of buyers, as &0, 3
many peaple nurture the desire to
fly abroad but can't realize their ture market conditions. While  customers Homebuyersalsobuild ~ have a simpler payment schedule A regular plan demands some
dream owing to the expenses in- it makes the decisiontobuya  a relationship of trust with devel-  throughthisschemeand itisavery  amount on booking and the rest on
volved. Our focus is the mid-salary home more attractive for the  opers through these kinds of  flexible and safer method of pay-  possession; we are offering six
group, who can now fulfil their consumer in many cases, there  schemes, which is very important ~ ment; also, this imbibes trustina  months extra time to the buyers.

dreams through our offer.”

Unnati Fortune Group has an of-
fer on its project Aranya in Sector
118, Noida, where customers pay
15% now and pay no EMI till pos
session, “We are offering con-
struction-linked  subvention
scheme in Aranya. This gives buy-
@rs an option to pay in & mode
which is convenient and flexible
and serves as an effective strategy,
especially in a slow market, as it
makes owning a home more af-
fordable and convenient for the end
user,” Anil Mithas, MD of Unnati
Fortune Group, said.

is also the possibility of esca-
lation in total purchase
amount in case the project gets
delayed. We ensure that all our
current projects have separate
escrow accounts for total
transparency”

Prateek Group has a 15:85
subvention plan on two of its
projects—Prateek Stylome and
Prateek Wisteria.

Prashant Tiwari, the CMD
of Prateek Group, : “The
sole reason for bringing in
these schemes is to decrease
the financial burden of our

for the future of this sector.”

In the equal proportion plan,
buyers pay the entire amount in
equal proportions distributed over
each stage of construction. For ex:
ample JM Housing introduced a
20:20 scheme for its project JM Flo-
rence where buyers pay the entire
property amount in five equal in-
stalments of 20%, each synchro-
nized with a phase of construction,
from booking till possession.

Rupesh Gupta, director of JM
Housing, says: “We introduced this
scheme last month and received a
wonderful response. Customers

customer for the developer.”
Apart from these, developers also
have other plans like 60:40 and 30:70
schemes, Under this, the first part
is paid at the time of booking and
the latter part on the offer of pos-
session. Ansal Housing has a 30:10
scheme on its project Ansals High
land Park in Gurgaon where cus-
tomers pay 30% within six months
from the date of booking and the
remaining 70% on the offer of
possession.
Kushagr Ansal, direetor of Ansal
Housing, says: “We have tweaked
these kinds of payment plans a bit.

In this way a buyer can book a prop-
erty and pay the first part in six
months and the rest on possession.”

Ajnara India Ltd has a 60:40 plan
on twoof projects—Grand Heritage
Ajnara and Ajnara DafTodil

Ashok Gupta, the CMD of Aj-
nara India Ltd, says: “These
schemes are brilliant when the pos-
session is very near, because the
major portion is paid first. These
kinds of payment schemes are
gaining popularity as they give am-
ple time to customers to allocate
their resources and are a vastly bet
ter means of payment.”
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A new, stable government will have a positive influence on the economic growth story

Sector awaits

| 4

DOSE

Continued from page 1

akesh Yaday, the MD
of Aniriksh Group,
says: “We expect the

ew government to

bring in a single-window
clearance, make cheaper fi-
nance for real estate avail-
able, and relax funding norms
to make affordable housing
projects mare viable, among
other policy measures. Over-
all, confidence in the econo-
my would be restored once a

Ajay Aggarwal, the MD of
Microtek Infrastructure,
says: “The decks have been
cleared for anew government
and we expect it to be stable.

timents, which will be com-
plemented by the improvement
shown in macroeconomic in-
dicators and the global econo-
my. We also expect the govern-
ment to take cognizance of the
long-pending demand of the
real estate sector like incentives
for building affordable hous-
ing, enhanced tax reliefs for
homebuyers, and according the
status of industry to the sector,
among other measures.™
Anil Kumar Tulsiani, the
CMD of Tulsiani Construc-

The industrial sector, in-
cluding thereal estate sector.
is eagerly looking forward to
the new government moving
swiftly on the policy front.
The revival of market and
buyers’ sentiments need the
government’s push—while
inflation must be contained
on the one hand, spending
has to be encouraged on the
other hand.”

mm EC ol
Omaxe Ltd, says. The per-
formance of the market is de-
pendent on the stability of the
new government. However, if’
ane were to go by analysts who
forecast a stable government,
it would benefit domestic as
well as foreign investors' sen-

Dosoax Sharrms

UL
BITES

CK\ » THE FRATERNITY OF DEVELOPERS AND
BUILDERS HA: N CAl
A FASTER PRD

MPAIGNING FOR

JECTAP‘PRWAL PROCESS AND
REDUCTION IN THE COST OF BORROWINGS
FROM BANKS

# THE CURRENT SITUATION CALLS FOR A
QUICK BUT WELL-PLANNED PUSH FROM THE
NEW GOVERNMENT TO SET THE MARKET
ROLLING

Lid, says:
“The real eslatemdusm will
definitely benefit from the for-
imation of the new govern-

pe. 5
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ment as there is a lot of There | erament ! T and emP will take immediate action on  ernment will resolve the is-
speculation that it will new g v 1al QFO nsure delays pertaining toapprovals  sue,” Gaurav Gupta, the di-

be stable and strong— the n& i dustrl jgmust @ an the height of projects and  rector of SG Estates, said.
this in itself has ‘.Dm(ﬁ.\ng T_'\Oﬂv S gea\'s environment clearances. The “With the country eagerly
infused alotof positive & gen ra hang€ - government also needs (o en- awaiting the formation of a
sentiment into the men econ _#*" sues sure that construction quali- new government, the senti-
market.” that m - like RE- tynorms arenot compromised ments have suddenly turned
Kamal Dutta, the direc- . e ITs. Themar- intheprocess, butat thesame  very positive, which was ex-

tor of DPL Group, says: “With
the formation of a new gov-
ernment, the scene in the real
estate will change. There will
be no magic, but if the new
government is serious about
promoting industrial growth
and employment generation,
then it would ensure that the
economy changes gears and it
will be reflected in secondary

sectors like the real
estate industry as well.”
Manoj Dwivedi, the CMD of
Shri Infratech, says: “We are
hoping for a stable and deci-
sive povernment. The forma-
tion of government needs to
be followed up with quick de-
cisions on some pending is-

ket needs a thor-
ough overhaul and a big
push to come back on track
and the government will have
no choice but to set the ball
rolling from Day 1. However,
the new di ion will need

time, the government will
have to face the challenge of
ensuring that any fast-tracked
approval process does not re-
sult in misuse and exploita-
tion. To ease commuting woes
nG NH-58needs to

at least three-six months to
bring the sector firmly on to
the revival path.”

“We expect the government

be widened. It connects Delhi
with Dehradun and faces chal-
lenges due to heavy traffic con-
gestion. We hope the new gov-

pected and is a very good sign
for the realty sector. The sen-
sex, which isa clear mirvor of
the market sentiment, has also
gone up. We are hoping for a
similar jump in demand for
realty sector in the coming
weeks,” Kamal Batra, the
chairman of Buniyad Group,
said.

(With inpuss from A K Tiwary)

¢ No Loan Documentation

Possession within 2- 4 months

[ Appx. 500 Acres Daveloped Township
B Appx. 3250 Families Residing
[l Banks and Post Office Operational
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Kamal Taneja, the MD of TDI Infracorp, says: “After the central bank’s directive, sales came down
perceptibly. These decisions have a negative influence on the buying plan of consumers and weaken
demand. Our new scheme may help sales, as there is a huge demand for housing due to the rapid
pace of urbanization and an incessant migration from rural areas to urban areas. These schemes
may become the impetus for some segments of buyers and investors.”

Raheja Developers is offering guaranteed rental income in its residential properties like Raheja
Atharva, Raheja Shilas, Raheja Vedaanta, Raheja Vedas, and Raheja Vedaanta.

There will be a guaranteed rental income— depending upon the size of the unit—for two years after
the builder gives possession of the property. The maintenance cost of the flat would also be free
during this period. The lease guarantee will be on offer for 3-, 4-, and 5BHK (assured lease
guarantee of Rs 25,000, Rs 35,000, and Rs 50,000 per month respectively for 2 years).

i

“The lease guarantee scheme can be taken in subvention as well as non-subvention cases, where a
buyer has to pay 25% within two months of the purchase and the rest after possession, in EMIs. The
scheme is open to both end users and investors,” Navin Raheja, the CMD of Raheja Developers, said.

Microtek Infrastructures launched a limited-period subvention scheme—till May 31, 2014—on its
ultra luxury project, Microtek Greenburg, located in Sector 86, New Gurgaon. Under the plan,
15:75:10, a customer pays 15% of the total cost plus service tax at the time of booking. The bank will
finance 75% of the cost, whose interest would be borne by the company till the time of possession of
the project in January, 2017. The customer would then pay the remaining 10% at the time of
possession or near possession—he would start paying EMIs only from February, 2017 onwards. The
company is also providing exit option to customers before possession date. To avail this scheme the
customer needs to fulfil all the requirements of the financing bank.

Ajay Aggarwal, the MD of Microtek Infrastructure, says: “It’s an all-benefit scheme for customers.
On the one hand we are going to incur interest payment till possession, while on the other hand we
intend to provide the best returns to our customers on minimum investment. Unlike normal market
practice, we are providing exit option too. Now, where would one find such an excellent investment
option with guaranteed possession by January 20177
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becomes costier affair as.
In view of a stable government in centre, the Private Equity (PE) investment in the real estate market of tand allotment rate goes up
Delhi-NCR is expected to go up by around 50 per cent. The realty expert opined, that investment in the + New Telangana government
realty sector has been sluggish, however the segment is expecting huge surge in post election promises support to real
scenario. estate sector

< ot . N ~ « Gujarat model shows way — =
Rohit Raj Modi, officiating president, CREDAI (NCR chapter} said, NCR is amongst the top choice for Vertical growin plan for land
real estate PE funds. If we look at latest Cushman and Wakefield report, Indian realty sector has losers L4
recorded an increase of 28 per cent compared to the previous quarter and 25 times the equity »  Governmen liely to grant
investment in first quarter of 2013, Infrastructure tag fo low-cost
) housing segment
* On Delhi-NCR region, the Executive Director. Ashiana Homes further added, "As for Dethi NCR, the o A Rl oV e T
area has already attracted PE investment of Rs 80 crore in first quarter of 2014. PE funding has picked property
up in last one year due to attractive valuations and low level of bank funding to the sector.™ + india Really Fund disirbises
Anshuman Magazine, CMD, CBRE South Asia Private Limited said, “The investment sentiment of sheabisidimis
most institutional investors (PE falls under Institutional Investment) about the NCR continues to remain ;':ﬂz:l 2{;‘2‘““ i i
Bptes « Spin TV Aresl esiate based
The NCR-especially Gurgaon and Noida-has always been one of the strongest residential markets for T S e oot
India, driven by affordable pricing and a multitude of product offerings that are available for buyars.” - “iﬂ_!'__'jﬁ_vff far
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Ajay Aggarwal, MD, Mi h said, PE i scenano has been in tune with the
subdued economy in last one year. This is only recently that it has picked up in the hope of a stable
and growth-friendly government.”

Mohit Goel, CEQ, Omaxe said, “NCR received an investment of Rs 1650 crore in 2013, which is
almost more than double of last year's PE investment.” He said that PE investment is more guided by
an anticipation of profit than anything else. With some slowdown in real estate activity and the
possibility of the next government driving the economy out of this is a reason why PEs are positive for
India.

Standing in sync with Mohit Goel; Siddharth Agarwal, dorector, Satya Group said, "Noida and Gurgaon
would be the major beneficiary of the PE investments in Delhi-NCR. However tier-2 cities are also not
laggards in this regard.” He opined that tier-2 location are expected to give better returns as their
prices are low and in any push in prices, they are expected to surge faster.

Asked about major pockets of PE investment Rattan Hawelia, founder-chairman, Hawelia Group said,
“Actually, whole of Delhi-NCR has immense potential to attract PE investment but | believe developing
regions like, Noida, Greater Noida West, Yamuna Expressway, Bhiwadi etc in particular have edge in
comparisons to other regions.”

Citing different land acquisition laws in UP and Haryana Kamal Dutta, MD, DPL Group said, “Locations
falling in Uttar Pradesh has better chances to attract PE investment in comparison to the realty
projects falling in Haryana.”

He said that major pockets for PE investment of NCR falling in UP will be Noida, Greater Noida (west)
‘Yamuna expressway and Ghaziabad all are in Uttar Pradesh and some region in Haryana has major
potentiality for PE investment.

However, AK Tulsiani, CMD of Tulsiani Constructions and Developers said, “Gurgaon, Sohna Road and
Noida would be the preferred area for the PE investors in Delhi-NCR ™
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Ajay Aggarwal, managing director, Microtek Infrastructures — As one of the oldest and
home grown conglomerate, we welcome people’s mandate for a stable and strong government.
Since, government formation is now just a formality, both industry and people have high
expectations from them and positive flow of stock markets have acted like a good indications of
things to come. As things stand today, we expect the new government to bring back the economy on
growth track and remove the bottlenecks hampering the realty market. we look forward to work
swith new government to make our country economic powerhouse.

Chitty Babu, chairman & CEO, Akshaya Pvt. Ltd. - We would want the upcoming
government to bring new amendments and investments that would support making the real estate
industry more transparent, organized and customer-friendly. We expect the government to
encourage technological innovations and to provide allocations for R&D and endorse the industry as
it is one of the major sectors contributing towards GDP. Also having a control on rising raw material
cost will be welcomed.

Gaurav Gupta, general secretary, Raj Nagar Extension Association & director SG

Estates - With clear mandate and a stable government, we now expect a fresh wave in real estate

industry with all prospective buyers in wait and watch mode coming forward and finalising their ‘
purchase decision. To make it an interesting proposition for buyers, investors and developers, the

new government may look into low cost funding availability and better infrastructure. Streamlining ‘
the approval process will result in quicker land acquisition and faster approvals. Implementation of

proposed Goods & Service Tax framework; tax benefits for buyers/real estate developers to induce

activity in Real Estate industry which is suffering from liquidity erisis and inventory overhang will

also bring a wave of enhancement. It is expected that the government will take immediate action on

delays on approvals of Height and Environment as well.

]

Srinivasan Gopalan, CFO and COO, The Wadhwa Group- The new government promises to
be determined in bringing out dynamic changes that will benefit the Indian real estate sector Industry buzz 1ofs X
making it investment-friendly and attractive. The industry currently requires much needed
amendments in its regulatory framework of single window clearance, fast-track approvals on
projects; make green housing projects more viable for developers as well as buyers. Apart from this, »Read mare
the enactment of the Real Estate Regulatory Bill should be approved to make the Indian real estate
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positive influence on the economie growth story,
which has been sluggish in the past few

months. With revival of the economy, the demand RecentTopics Most Viewed  Most Discussed
for real estate is expected to improve drastically,
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Rohit Raj Modi, the officiating president of Credai, NCR, and executive director of Ashiana Homes,
says: “We are awaiting the formation of a government. The economy in general, and the real estate
sector in particular, is eagerly looking forward to the policy formulation of the new government. The
current situation calls for a quick but well-planned push from the new government to set the market
rolling. We expect the gow to take decisions on our d d for single window clearance,
REITs, and speedy environment clearances within a few months from now.*

Rajesh Goyal, the MD of RG Group, says: “The new government is expected to launch the next
round of economic reforms in the country, which will improve the overall sentiment of the

market. We are hoping the new government will reduce the interest rate on loans making
investments in real estate easier for the common man. Also, the new government must rationalize
the tax structure to give a boost to all the industries. Once these policies are set in motion, we expect
the real estate industry to start reviving by the end of the year.*

n

Rakesh Yadav, the MD of Antriksh Group, says: “We expect the new government to bring in a
single-window clearance, make cheaper finance for real estate available, and relax funding norms to

smakeaiiosdable housing nrglecis naesiable among aiber nolic measures Ouarall Sdencain

the economy would be restored once a stable government comes in.* Ajay Aggarwal, the MD of
Microtek Infrastructure, says: “The decks have been cleared for 2 new government and we expect it
to be stable. The industrial sector, including the real estate sector, is eagerly looking forward to the
new government moving swiftly on the policy front. The revival of market and buyers’ sentiments
need the government’s push—while inflation must be contained on the one hand, spending has to be
encouraged on the other hand.”
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